






|26 Správa obchodného odboru

Despite the decrease in business within the Slovak capital market, CAPITAL INVEST, o. c. p., a. s., (hereafter “CAPITAL INVEST”) in 
2007 maintained its position as a stable member of the Slovak capital and financial market.

In 2007, CAPITAL INVEST achieved a turnover of nearly 33,000,000 thousand SKK. Besides providing services to clients, such 
as intermediating, buying and selling investment means, advisory services in the areas of the financial and capital markets, 

implementation of investment targets for clients on the Slovak as well as foreign market. CAPITAL INVEST in 2007 found the 
space also for its own implementation of investment targets and projects mainly within the financial holding, while allocating 

free financial resources into projects with profitable results.

Napriek poklesu realizovaných obchodov v rámci slovenského kapitálového trhu si 
spoločnosť CAPITAL INVEST, o. c. p., a. s., (ďalej len „CAPITAL INVEST“) aj v roku 2007 
udržala svoju pozíciu, ako stabilný článok slovenského finančného a kapitálového trhu. 

Spoločnosť CAPITAL INVEST uskutočnila za rok 2007 obchodný obrat vo výške takmer 
33 000 000 tis. Sk. V poskytovaní služieb klientom, akými sú sprostredkovanie nákupu 
a predaja investičných nástrojov, poradenstvo v oblasti finančných a kapitálových 
trhov, realizácie investičných zámerov pre klientov na slovenskom i zahraničnom 
trhu, si spoločnosť CAPITAL INVEST v roku 2007 našla priestor aj pre vlastné realizácie 
investičných zámerov a projektov, a to predovšetkým v rámci finančného holdingu pri 
alokovaní voľných finančných prostriedkov do projektov s výhodným zhodnotením. 

4Sales division report
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V
In 2007, CAPITAL INVEST as a full member of the Bratislava Stock Exchange (hereafter “BCPB”) carried out a total turnover of 

own business with a total volume of 21,986,590 thousands SKK.
As in the previous years, CAPITAL INVEST maintained its strong position among non-banking traders of securities in 2007 

as well. In the ranking of top ten members of the BCPB, the company achieved 7th position in overall turnover of business, 
which represents a 3.12% share of the overall turnover of the BCPB in 2007. 

V roku 2007 spoločnosť CAPITAL INVEST ako riadny člen Burzy cenných papierov 
v Bratislave (ďalej len „BCPB“), realizovala celkový obrat vlastných obchodov v celkovom 
objeme 21 986 590 tis. Sk.
Ako po minulé roky, tak i v roku 2007 si spoločnosť CAPITAL INVEST udržala svoju 
pevnú pozíciu medzi nebankovými obchodníkmi s cennými papiermi. V rebríčku TOP 
10 členov BCPB dosiahla 7. miesto v celkovom obrate zrealizovaných obchodov, čo 
predstavuje 3,12 % podiel na celkovom obrate Burzy cenných papierov v Bratislave 
v roku 2007. 

Por. č. 
| Ranking Názov člena | Name of a member Obrat v Sk 

| Volume in SKK
Podiel (%)  
| Share (%)

1
ING BANK N. V. (Holandsko) prostredníctvom pobočky ING BANK 
N. V., pobočka zahraničnej banky | through a branch of ING BANK 
N. V., a branch of a foreign bank

239 029 140 658 33,87 %

2 SLOVENSKÁ SPORITEĽŇA, a. s. 177 180 692 953 25,10 %

3 UNICREDIT BANK SLOVAKIA, a. s. 80 197 195 457 11,36 %

4 VŠEOBECNÁ ÚVEROVÁ BANKA, a. s. 69 994 533 321 9,92 %

5

ČESKOSLOVENSKÁ OBCHODNÍ BANKA, a. s. (ČR) prostredníctvom 
pobočky ČESKOSLOVENSKÁ OBCHODNÍ BANKA, a. s., pobočka 
zahraničnej banky v SR | through the branch ČSOB a. s. a branch 
of a foreign bank in SR

58 316 450 478 8,26 %

6 HVB BANK SLOVAKIA, a. s. 24 993 275 312 3,54 %

7 CAPITAL INVEST, o. c. p., a. s. 21 986 589 867 3,12 %

8 PALČO BROKERS, o. c. p., a. s. 15 740 182 217 2,23 %

9 TATRA BANKA, a. s. 13 211 281 211 1,87 %

10 DEXIA BANKA SLOVENSKO, a. s. 1 860 009 915 0,26 %

SPOLU TOP 10 | Total TOP 10 702 509 351 389 99,54%

SPOLU BCPB | Total BSSE 705 774 988 710 100,00 %

TOP 10 členov Burzy cenných papierov v Bratislave v roku 2007 podľa celkových dosiahnutých obratov

TOP 10 members of BSSE in 2007 according to total achieved turnover
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In 2007, the company CAPITAL INVEST o. c. p., a. s., (hereafter “CAPITAL INVEST”) in connection with its 
own philosophy, continued in supportive partnership activities with its long-term partners, operating 
mainly in the sporting field, with which it has cooperated systematically for several years. Team spirit, 

cooperation and above standard working enthusiasm are attributes, which are necessary conditions in 
these sports. They are also the conditions necessary for achieving success in the working field of CAPITAL 

INVEST. These principles are very close, if not the same as the philosophy of the workings of CAPITAL 
INVEST. This philosophy is the main condition for continuous economic and company growth on the path 

for reaching a stable and healthy society.

Spoločnosť CAPITAL INVEST, o. c. p., a. s., (ďalej len „CAPITAL INVEST“) v roku 2007 
v rámci svojej filozofie pokračovala pri podpore aktivít svojich dlhoročných partnerov 
pôsobiacich hlavne v oblasti športu, s ktorými spolupracuje systémovo niekoľko rokov. 
Tímový duch, spolupráca a nadpriemerné nasadenie, to sú atribúty, ktoré sú v týchto 
športoch nevyhnutnou podmienkou úspechu tak, ako sú tieto podmienky dôležité pre 
dosahovanie úspechov i v pracovnej oblasti spoločnosti CAPITAL INVEST. Tieto princípy 
sú veľmi blízke, ak nie totožné s filozofiou fungovania spoločnosti CAPITAL INVEST. 
Táto filozofia je hlavnou podmienkou neustáleho ekonomického rastu na ceste za 
dosiahnutím stabilnej a zdravej spoločnosti. 

5Marketing activities

MARKETINGOVÉ AKTIVITY
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C H

Handball Club ŠKP Bratislava
The long-term cooperation of CAPITAL INVEST in supporting handball is connected to the financial and material support of 

the handball club of ŠKP Bratislava. It is mainly famous for successfully raising young talents, several of which are in senior 
representation. The company is proud that it can be helpful in this process and thanks to its support, the high standard in 

raising future representatives is maintained.  

FIA GT3 European Championship
In 2007, a new experience – motor sport – was added to the portfolio of marketing activities of CAPITAL INVEST. The company 
financially supported the start of the Slovak team in FIA GT3 European Championship races. The races, which are held on well 
known European tracks throughout Europe, are maybe the mirror of the positioning of the company on the Slovak as well as 

the European financial markets. Ferociousness, speed and reliability are connected to CAPITAL INVEST achieving success, as 
well as achieving success in Slovak motor sport.

CAPITAL INVEST feels fellowship and pride while helping sports activities that help to spread the good name of the Slovak 
Republic, and that is mainly through the representation of Slovak mens handball. Under the leadership of successful trainer 

Zoltán Heister, the team managed to enter the European championships held in Norway in 2008. 

Representation of the Slovak Republic in handball
As mentioned above, the representation of the Slovak mens team confirmed the long-term trend of improvement in 

performance. They managed to advance to the European Championships in Handball in the mens category in Norway 
in 2008. CAPITAL INVEST was again there as the main partner of this team. For the second time in its new era of history, 

Slovakia will enter the European Championships, and CAPITAL INVEST will be there again as the general partner of the Slovak 
representative team.

Hádzanársky klub ŠKP Bratislava
Dlhoročná spolupráca spoločnosti CAPITAL INVEST pri podpore hádzanej sa viaže na 
finančnú a materiálovú podporu hádzanárskeho klubu ŠKP Bratislava, ktorý je hlavne 
známy svojou úspešnou výchovou mladých talentov, z ktorých nejeden reprezentuje 
v seniorskej reprezentácii. Spoločnosť je hrdá na to, že môže byť nápomocná pri 
tomto procese a vďaka jej podpore udržiava vysoký štandard pri výchove budúcich 
reprezentantov. 

FIA GT3 European Championship
Do portfólia marketingových aktivít spoločnosti CAPITAL INVEST v roku 2007 
pribudla jedna nová skúsenosť a to s motoristickým športom. Spoločnosť CAPITAL 
INVEST finančne podporila štart slovenského tímu na závodoch FIA GT3 European 
Championship. Preteky, ktoré sa jazdia na známych okruhoch po celej Európe 
sú možno odzrkadlením postavenia spoločnosti na slovenskom i na európskom 
finančnom trhu. Dravosť, rýchlosť a spoľahlivosť sú spojené ako pri dosahovaní 
úspechov spoločnosti CAPITAL INVEST tak i pri úspechoch slovenského motoristického 
športu.  

CAPITAL INVEST cíti spolupatričnosť a hrdosť pri pomoci športovým aktivitám, 
ktoré napomáhajú šíreniu dobrého mena Slovenskej republiky a to predovšetkým 
prostredníctvom reprezentácie mužov Slovenska v hádzanej, ktorým sa podarilo 
prebojovať na Majstrovstvá Európy konané v roku 2008 v Nórsku pod vedením 
úspešného trénera Zoltána Heistera. 
 
Reprezentácia Slovenskej republiky v hádzanej
Ako sme spomínali vyššie, slovenská reprezentácia mužov potvrdila dlhodobý trend 
zlepšovania výkonnosti a v kvalifikácii sa jej podarilo proti mužstvu Ukrajiny suverénne 
vybojovať postup na Majstrovstvá Európy v hádzanej v kategórii mužov v Nórsku 2008 
a spoločnosť CAPITAL INVEST bola opäť pri tom ako hlavný partner tohto tímu. Na 
Majstrovstvách Európy vystúpi Slovensko po druhýkrát vo svojej novodobej histórii 
a spoločnosť CAPITAL INVEST bude opäť pri tom ako generálny partner slovenskej 
reprezentácie.



INDEPENDENT AUDITORS REPORT

For shareholders of CAPITAL INVEST, o. c. p., a. s.

We carried out the audit of the attached financial statements of the company CAPITAL INVEST, o. c. p., a. s., 
which includes the balance sheet as at 31st December 2007 and the associated Profit and Loss account and the 
notes, including a summary of important accounting rules, for the year ended at the above mentioned date. 

The responsibility of the management for the financial statements

The Board is responsible for the creation and truthful presentation of these financial statements according 
to Slovak Accounting Law and methods. A part of this responsibility is the proposal, implementation and 
maintenance of the internal controls relevant for the creation and truthful presentation of the financial 
statements, which do not include significant faults as a result of fraud or error, the choice and implementation 
of appropriate accounting rules and the implementation of accounting estimations adequate under certain 
circumstances.
 
Responsibility of the auditor

Our responsibility is to express an opinion on these financial statements on the basis of our audit. We carried 
out the audit in accordance with Slovak law relating to auditors and SKAU. It is also in accordance with the 
International Auditors Standards ISA. According to the standards, we should follow ethical requirements, 
to plan and implement the audit in a way to get adequate assurance that the financial statements do not 
contain significant errors. A part of the audit is the implementation of methods of receiving auditor’s proofs 
of sums and data stated in the financial statements. The chosen methods depend on the auditor’s decision, 
including the risk appraisal of significant errors in the financial statements as a consequence of fraud or error. 
During the evaluation of this risk, the auditor considers internal controls relevant to the creation and truthful 
presentation of the financial statements, so he could suggest the auditing methods suitable under certain 
circumstances, but not for the purpose of expressing opinion on the effectiveness of the internal controls of 
the accounting team. The audit further contains an evaluation of the accounting rules used and an evaluation 
of the adequacy of significant estimations, which were made by the management as well as an evaluation of 
the presentation of the financial statements as a whole. We are convinced that the auditors proofs which we 
received are enough and suitable as a basis for our opinion.

Opinion

In our opinion the financial statements give the true and real picture of all significant relations to the financial 
situation of CAPITAL INVEST, o. c. p., a. s., up to the 31st December 2007 and the financial results for the year 
ended on the above-mentioned date according to Slovak Accounting Law and Slovak accounting methods. 

Bratislava, 9th April 2008

D. P. F., spol. s r. o.
Uhrová 18, 83101 Bratislava
Business Register Regional Court
Bratislava I, dept, Sro, insert no. 23006/B
Licence SKAU no. 140

Ing. Marcel Petras
Responsible auditor
Licence SKAU no. 869
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